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TEOPETUYHI OCHOBU ®YHKLIOHYBAHHA CBITOBOIO PUHKY 30/10TA

AHomauis

Purku 30omoma — ye cneujanbHi ueHmpu mopeieni 3onomom, de 30ilicHIEMbCA I020 peynspHa Kyniens-npodax 3a
PUHKOBOK UiHOK 3 MEmOK NpoMUCTI080-n0bYmogo20 CnoxusaHHs, npusamHoi mesagpauii, iHeecmuuyili, cmpaxysaHHs
PU3UKY, cnekynayii, npudbaHHs HeobXiOHOI eamomu Ons MixHapoOHUX po3paxyHkie. OpaaHidauiliHa cmpykmypa ¢8imosozo
PUHKY 30110ma npedcmassieHa KOHCOPUiyMoM 3 Oekinibkox baHkig, kompi Malomb npasa Ha yknadeHHs y2od i3 3onomom. Lii
baHKu 3alimaombCs NOCEPeOHUUbKUMU Onepauisimu Mix noKynusmu i npodagusimu, KOHUeHmpytoms y cebe ixHi 3aseku,
3icmaensiomb ix i 3a domosneHicmio chikcyromb cepeldHili puHkosull pieeHb uiHu. [TpodagusMu Ha PuHKy 3onoma
sucmynatoms  6e3nocepeOHb0 3010mo00byeHi KpaiHu, ueHmpanbHi 6aHKu i enacHuku 3anacie 3omoma. OOHUM 3
Hallgaxnugilux HanpsMKig BUKOPUCMaHHs 30/10ma 8 2powoso-kpedumHili cghepi € hopmysaHHs OepkasHux ma
MKHaPOOHUX 30710MO8aIlOMHUX pe3epsis (8 ¢hopmi 3numkie | MoHem). MexaHi3mu hyHKUiOHY8aHHSI C8IM08020 PUHKY
3010ma 30iliCHIMb BENUKUL 8NIUS Ha EKOHOMIYHY Ma NomimuyHy cknadosi OepxasHOi eKOHOMIYHOI nomimuku 6yOb-aKoi
KpaiHu, wio usHa4ae akmyarnbsHicme memu O0CTIOKEHHSI.

[ins docsieHeHHs Memu 3aCmocos8aHo eMnipuyHuLl, CUCMEeMHUL, Memod MeopemuYHO20 y3aearnbHEHHs ma CUCMEMHO-
cmpykmypHuti — npu 0ocnidxeHHi (i 06rpyHmysaHHi cymHocmi, meopemuyHux 3acad cmpykmypu3auii i (popmyBaHHs PUHKY
30/moma.

[HocnidxeHo meopemuyHi acnekmu (hyHKUIOHy8aHHsI C8imo80o20 PuHKy 3omoma. [lpoaHaniaogaHo nepchnekmusu
p0o38UMKy €8imogoeo puHky 3omoma y XXI cm. ObrpyHmosaHo NomimuKo-eKOHOMIYHI 8iOHOCUHU, U0 BUHUKAKOMb 8 yMOosax
8usyeHHs1 ocobnugocmell (byHKUIOHy8aHHSI €8iM08020 PUHKY 30/10Ma, Y KOHMEKCMI C8imosux 2€0eKOHOMIYHUX ma
2e0n0iMUYHUX Npouecie.

3eaxaroqu Ha 8idMiHHOCMI | yMOBU (hyHKUIOHY8aHHS 2/106aIbHO20 PUHKY, CydacHul ceimoguli pUHOK 30/10ma 8uMazae
nodanbwoi cmpykmypu3auii 'y HanpsiMi  PO3WUPEHHS BUKOPUCMAHHS NOXIOHUX iHCMpyMeHmi8 | 3anoyamkysaHHs
mexHoroeii 610K4elH.

Knroyosi crnoea: 3010mo, puHoOK 30/10ma, €8imMosi 3anacu 30/10ma, 30/10moeaomHi pe3epsu, 3010mo0obysaHHs,
30/10mi 31UeKu, PUHOK AoPO20UHHUX Memarnig, iHeecmuuiliHa npusabnusicme 3o10ma.

Beryn.

MexaHi3Mn yHKLOHYBaHHS CBITOBOMO PUHKY 30110Ta 30iNCHIOIOTH BENWUKMIA BMNAMB HA EKOHOMIYHY
Ta MOMITMYHY CKNadoBi AEPXaBHOI EKOHOMIYHOI noniTikm Oyab-AKoi KpaiHu 4epes (OpMyBaHHS
30I10TOBANIOTHUX Pe3epBiB Ta MOCTiHE 3POCTAHHSA MOMWUTY Ha 30510TO Ha CBITOBOMY PUHKY. Ha nouatky
XXI cT. kpaiHu Bce vacTille BOAKTHCA A0 BUKOPWUCTAHHS HEMPAMUX EKOHOMIYHWX METOAIB BRnMBY Ha
pWHKKM 30m0Ta. Lle akTyanbHO Ans yKpaiHCbKOI fepxaBu B yMOBaX NePMaHEHTHUX 3MiH LHOBOT AUHAMIKN
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Ha pUHKax 30M10Ta BHACMIZOK TpaHChopMaLlii EKOHOMIYHOI, NPaBOBOI Ta NOMITUYHOT CUCTEMU KpaiHU.

AHani3 ocTaHHix gocnifgxeHb Ta nyonikauin.

JocnimKkeHHs TeopeTUyHMX acnekTiB (HYHKLOHYBaHHS CBITOBOTO PUHKY 30M10Ta 3HAMLAM CBOE
MicLle y MpausX BiTYM3HAHUX Ta 3apyOiKHUX eKOHOMICTIB. MMUTaHHS (hHYHKLIOHYBaHHS CBITOBOrO PUHKY
30rnoTa [AOChigXyBanu Taki cyyacHi Haykosui: B.€. Hosuubkuit, HO.I. Kosak, H.C. [IlorsuHoBa,
K.l. Pxeniwescbkuit, 0.0. Mamanyit, O.A. Mpuuenko, J1.B. Mpuwenko, IHO. OapHonux, [O.B. Bycapes,
0.B. Kagnweea, C.B. MouepHui, t0.C. LemuylieHko Ta iHwi. MpoTe, HA CbOrOAHI Y HayLi 3annwaTbCs
Marno JOCiHKEHUMM NUTaHHS WOAO PYHKLiIOHYBAHHS CBITOBOIO PUHKY 30110Ta Y KOHTEKCTI Pi3HOMAHITHUX
0BMexeHb, BNNBY 30BHILLHIX | BHYTPILLHIX YWHHWKIB HA MOr0 AMHAMIYHNA PO3BUTOK | KOH'KOHKTYPY TOLLO.

Mera.

JlocnimKeHHs OCHOBHWX acnekTiB (PYHKLiOHYBaHHS MiXXHApOAHOrO PUHKY 30M0Ta Y KOHTEKCTI
BM3HAYEHHS MOXIMBOCTEN BMKOPUCTAHHS TEXHOMOMN EKOHOMIYHOTO CyMepHMLTBA Ha CBITOBOMY PUHKY
3omota sk kombiHawii iHpopmaLinHUX, NPaBOBMX, MOMITUYHUX T EKOHOMIYHWX MEXaHi3MiB, NOKMMKaHWX
3abe3neunTin JOCArHEHHS (iHaHCOBO-EKOHOMIYHMX, NOMITUYHMX Ta Be3nekoBuX Linen.

MeTogonorisa gocnimkeHHs.

[ns OCATHEHHS METW 3aCTOCOBAHO EMMIPUYHUIA, CUCTEMHUIA, METOZ, TEOPETUYHOTO y3aranbHEHHS
Ta CUCTEMHO-CTPYKTYPHUA — Npu [OOCRiMKEHHI 1 OBrPYHTYBaHHI CYTHOCTI, TEOPETUYHWX 3acaf
CTPYKTYpu3aLii i (popMyBaHHS puHKy 30m0Ta.

PesynbTaty.

Ha nouatky XXI cT. cBiTOBa €KkOHOMika 3iTKHynachb i3 Hag3BMYaHO cknagHUMK ANS MoacTea
npobnemamu 3abe3neyeHoCTi Ta BUKOPUCTAHHS 30M10Ta Y NPOLEC AiSNbHOCTI EKOHOMIYHMX CY0 EKTIB.

30M0TO — KOLITOBHWA OnaropogHuit MeTan, SKui Mae HaA3BWMYaMHO LiHHI XiMiYHi Ta (i3nyHi
BNacTMBOCTi: He TeMHie, AK Cpibno, He OKUCIIOETBCA | He pXaBi€, € XOpOWWM eHepro— i
TENMONPOBIGHMKOM, Nerko nigaaeTbcst 06pobuy, MILHWA i OQHOPIGHMIA, IHTEHCUBHOMO XOBTOMO KOMbOPY
(NpoTe, 3anexHo Bif LOMILLOK Ma€ Pi3Hi BiATiHKK). WMoro nutoma sara cknagae 19,3 r/cm? [1, c. 618].

Mpobnema BuaoOyBaHHs Ta BUKOPUCTAHHS 30M0Ta Ta ii po3s’sidaHHs nepebyBae, Ha Hally AyMKY,
33 Mexamu By3bKOi EKOHOMIYHOI NOriKM | BNNMBAE Ha coujarbHy, MpaBoBy, MOMITUYHY, iHOPMALiiHY,
BIMCbKOBY Ta iHWWI Cepn NMoAChKOI AisnbHOCTI. CBITOBMI PUHOK 30110Ta € CPEPOK K MiXKHApPOLHOMO
€KOHOMIYHOro  CniBpoGITHMLTBA, Tak i  MobGanbHOTO  eKOHOMIYHOTO  CYMepHWUTBa:  30M0TO
BMKOPUCTOBYETbCS AMNs 3a0LlakeHb B 30MOTOBANTHUX pe3epBax KpaiH (Haibinbwmmm obcsramm
30n0Tux 3anacis Bonogitotb CLUA, ®PH, Itanis, ®paHuis, KHP Ta Leeiyapcbka KoHdeaepauis [2] | npu
cepenHboCBiTOBOMY 00cs3i y po3mipi 15% odiLiiHuX 3anaciB y 30M0Ti eKOHOMIYHO PO3BMHEHI KpaiHu
TpUMatoTb y 30m0Ti Ginble 40% CBOIX CYKynMHMX 30M0TOBantOTHIUX 3anacie [3], 3okpema CLUA Bonopie
8133 1 30mnoTa, Wo cknagae 76% Big 3aranbHux pesepsie, PPH Bonopie 3378 T 3onoTa abo 69,9% Big
pesepsis, ITanis Bonopie 2451 T 3onota abo 69,4% Bin pesepsis, PpaHuis Bonogie 2435 T 3onoTa abo
65,4% Bin 3aranbHuXx pesepsis, [onnaxais Bonogie 612 T 3onota abo 63,3% Big 3aranbHKUX pesepsis,
MopTtyranis Bonogie 382 T 3onoTa abo 71,3% Bin 3aranbHuUx pe3epsiB, a ABCTpis Bonogie 280 T 3omnoTa
abo 45,3% Big 3aranbHux pesepsiB [4]) Ta topuanyHuX i ismuHux ocib y Burnsai moHeT (15-20%
BWA00YTKY 30M0Ta BUKOPUCTOBYHOTL N5t KapOyBaHHS HYMi3MaTUYHMX, HAMBHYMI3MATUYHNX, 3MATKOBKX i
00IroBMX MOHET) YW 30MOTWX 3MMBKaX, ANS NPUKPALUAHHS CMOPYA Y4 KapTUH CycarlbHWM 30510TOM,
BMPOBHMLTBA NpUKpac Ans Nogen, Ans CTBOPEHHS KOMM'IOTEpIB i KOCMIYHOI anapaTypy B €NeKTPOHHIN
NpOMKCIIOBOCTI, ANst 3ybonpoTe3yBaHHs B MeauLmHI (TexHonoriynmia nonut cknagae 10% Big 3aranbHoro
nonuTy [5]) Ta Ha iHwi noTpebu.

PWHOK 30mM0Ta — CyKyMHiCTb €KOHOMIYHMX BiOHOCWH 3 MPMBOAY OpraHisauji Ta Kynieni-npogaxy
3onoTa. TakMMW BigHOCMHAMKM € OpraHi3aLliiHO-eKOHOMIYHI (MOB'A3aHi 3 OpraHisaujeld poboTn LEHTpiB




EKOHOMIYHWA INCKYPC THE ECONOMIC DISCOURSE
MixHapoOHuli Haykogull XypHan International scientific journal
Bunyck 4. 2018 Issue 4. 2018

KyniBni-npogaxy 30r0Ta, BUKOHYBAHUMM HWMM (DYHKLiSAMM) Ta BIGHOCMHM EKOHOMIYHOI BMACHOCTI
(NpuBRacHeHHs), Wo opMytoTbCs MixX NpogaBUsMM (30710TOBUAODYBHI KpaiHM, BNACHUKMA AEepXaBHUX i
NMPUBATHWX 3anaciB 30/10Ta) i MOKYNUAMM (KOMNaHii, SiKi BUKOPUCTOBYKOTb 30510TO Y MPOMMUCIIOBMX LinsiX,
CMEKyNsHTH, IHBECTOPH, Te3aBPaTOPK Ta toBeNipK) 3onoTa [6, ¢. 237].

Y CBITOBI €KOHOMIL}j ICHYKOTb HACTYMHi POpMM OpraHisaLlii puHKiB 3onoTa:

—y lonnangii, AnoHii Ta CLUA 3acTOCOBYETHCS CUCTEMA KOHKYPEHTHOT MixOaHKIBCHKOT TOPriBNi 3
(PaKTUYHUM BOMIHYBaHHAM HaHKIB — «<MapKeT-MankepiBy;

-y OPH, Lsenyapcekin KoHdenepayii Ta Benukin bputaHii gie MoHononisoBaHa fekinbkoma
BENMKMMU BaHKaMm (4m ix 06'egHaHHAMM) cucTeMa MixkDaHKIBCbKOI TOPTiBIi 30110TOM;

-y Typeupkin Ta ®paHuy3bkin Pecnybnikax yHKLiOHYE crneLianiaoBaHuid, perynboBaHWi
LieHTpanbHUMK BaHKamu, PUHOK, Ha SIKOMY TOPTIBNS 30M10TOM 30CepedXeHa Ha crewjianizoBaHux Gipxax
(4m crevianizoBaHUX CeKLisX BantOTHUX abo ToBapHuX Bipx);

-y MNAP Tta KHP pie opcTko perynboBaHWi KpaiHOW PUHOK 3050Ta, A€ HaWBaXMMBILLMM
npoaaBLEM i MOKyNLeM MeTany € LeHTpanbHui 6aHK kpaiHu, a iHLi ekOHOMIYHI CyD'eKTI 3aiNCHIO0TL CBOI
onepavji Kynieni-npogaxy yepes Hboro [7]).

CsiToBW pUHOK 30moTa nepeabadae Topriento po3giny 6 rpynu 68 CraHaapTHOI MixHapOAHOI
ToproenbHoi knacudikadii (CMTK) OOH [8, c. 84]. [lo cBiToBux puHkiB 30moTa Hanexatb: JIOHAOH
(Maitxe NonoBuHa BCiX onepaLiit 3 Toprieni 3010ToM — 46,3%), Hbto-Mopk (42% Bcix onepaLiit 3 Toprini
sonotom) [9], Ltopix, dybain, ®paHkdypT-Ha-MaiHi, Yukaro, FOHKOHT Ta iH.

OCHOBHMMU rpaBLAMM Ha CBITOBOMY PUHKY 30M10Ta € «30M0Ti» Aunepu (Le npubnmsHo aBagusdTb
cneuianisosaHux ipm). MpoTe, came «30n0TUMUY Aunepamu € M'aTb ipM, SKi YTBOPIOKTb JIOHAOHCHKMIA
PVHOK Ha Yoni 3 6aHKiBCbKM foMOM PoTwwunbaie. Cloan BXOAATb TAKOXK YNEHM «BENWKOI TPilKkMy BaHKiB
KoHdhenepalii LLisenuapis 3 ronoBHM odicom Yy MICTi Litopux, sKui SK MiXXHApOGHWA PUHOK 30110Ta Mae
BMMWB He MEHLLMIA, Hix JToHaoH [8, c. 88].

Ha puHkax 3010Ta OCHOBHUMM (hOpMamm iHBECTYBaHHS €:

— NpuabaHHs 30110TUX 3nMBKIB (Bif 04HOrO rpama ao 12,5 kinorpamy;

— KyniBns 30M0TUX MOHET, SIKi MOXHa pos3rnsafat SK opMy iHBECTULAHMX 30MOTUX 3MUTKIB,
NPOTE BOHM LLie MOXYTb MaTh aHTUKBAPHY Ta KOMEKLNHY LiHHICTb | TOMY NOCTINHO 3pOCTal0Th Y LiHi;

— «301MoTi obnirauji» — LiHHKIA nanip, Npy KyniBni SIKOro iHBECTOP OTPUMYE MOXMMBICTb MaTy i
(hoHA0BMI aKTWB, | MOXIIMBE AXEPENO LOXOAIB Bif 3MiH LiH Ha 30110TO;

- npuabaHHs akuin 30n0ToBUOOOYBHUX (ipM, MPUBYTKOBICTL SAKMX IHBECTOP «MPUB'A3ye» A0
LiHOBOI AMHaMiKK Ha 30M0TO [7].

OcobnmBOCTI (hyHKLOHYBaHHA CBITOBOMO PUHKY 30r0Ta 3yMOBIEHI NEBHUMU OBMEXEHHAMN, SiKi
MOB’'A3aHi 3:

— eKOMOMYHUMU Ta  (Di3MYHUMU MEXaMM 3pOCTaHHs BUOOBYTKY 30M0Ta, 10ro MpPOMMCIIOBOI
nepepobKy i BUKOPUCTaHHSA (y CEPedHbOMY Y OOHIM TOHHI PEYOBMHU 3EMHOI KOPWU MICTUTBCS YOTUPM
Mifirpamu 30M0Ta, O Y TUCAYI pasiB MEHLUe, HiXX BMICT LMHKY Y4 Midi, @ peHTabenbHO BBaXaeTbCs
konarbHs, i€ BMICT 30/10Ta CTaHOBUTb 40 M'SATU rpam Ha TOHHY. Y CBITi BUA0OYBaETHCA BCHOro NpubnmsHo
TPLOX TUCAY T 30110Ta Ha pik, 3okpema y 2016 poui BugobyTok cknas 3100 1 [10]);

— (hisMyHMM BUYEPNYBAHHAM pyZ 30110Ta, TEXHIYHO HEMOXIMBICTIO 6E€3PO3MIPHOTO iX 3ayyeHHs
[0 npouecy BMPOBHMUTBA (3a LWIiCTb TWUCAY pOKiB BMOODYTO ABICTI TMCAY TOHH 30M0Ta, @ 3aranbHuil
CyyacHui 3anac 3onota ctaHouTb 171 300 T [4]);

— (hisnyHMMK BNACTMBOCTAMM MeETany (30M0Ti MOHETM B 06iry CTMpalTbCa — 3a OCTaHHi [Bi 3
MONOBUHOK TUCAYI POKIB BTPATK 30110Ta NEPEBMLLMAM [Bi TUCAYI TOHH;

— HEPIBHOMIpHICTIO 3abe3neyeHHss PyJolo 30M10Ta OKpPEMWX KpaiH i perioHiB (HaibinbLummm
3anacamu 3onota Bonogitote CLUA, Yuni, MAP Ta AscTpanis, a Hanbinswmmn BuaoOyBadYamm 3omoTa
cBiTi y 2016 p. bynu Kutaiicbka HapogHa Pecny6bnika 3 o6’emom 455 1, Aectpanis Bugobyna 270 T,
Pociincbka Pepnepauia — 250 1, Cnonyueni Wratn Amepuku Bugobynm 209 1, Kanaga — 170 T, lMepy —
150 1, NiBaeHHo-AdpukaHcbka Pecnybnika — 140 1, Mekcuka — 125 T, Y3bekucTaH Ta IHgoHesis — no 100
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T, FaHa — 90 1, bpasunis — 80 T, Manya-Hosa 'BiHes Bupobyna 65 T 30n0Ta, a BCi iHLLI KpaiHW pa3oM B3AT
Bnaobynu Bceoro 900 T 3onoTa [10]) (puc. 1).
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Puc. 1. BupobyTok 3onoTa y pisHux kpaiHax y 2016 poui, ¢
*[Ixepeno: cknadeHo agmopom.

— HasABHICTIO Pi3HMX (4acTO pi3HOHanpaBneHux abo aHTaroHICTUYHMUX) EKOHOMIYHMX Ta NOMITUYHUX
Liifien OKpemux KpaiH 4M eKOHOMiYHMX BrokiB, ski MOXYTb BOaBaTUCa A0 Ail, WO cynepeyatb iHTepecam
iHLLMX CY0'EKTIB CBITOBOI EKOHOMIKM Ta EKOHOMIYHIiA NOTiLYj;

— BENMNYE3HOI0 PECYPCOBUTPATHICTIO BUAODYTKY Ta BUPOOHULTBA 30M10Ta;

— Kynytoun abo npogaroum 30m0Ti 3nuBkM abo MoHeTw y LBeruapcskiint KoHdenepalii, ogHomy 3
HaMBaXIMBILLMX PUHKIB 30110Ta, He NoTpibHO cnnavysaTu MN[B;

— 3010TO MaiXe HEMOXIMBO «HaLioHani3yBaTW» um BigibpaT MOro y BNacHMKa SKMMOCh iHLLMM
YMHOM (Ha BiBMIHY Bif HEPYXOMOCTi, BaHKIBCHKMX PaxyHKIB, KLl Y iHLWIKNX iIHBECTULMHUX iHCTPYMEHTIB),
npoTe, BOHO, Ha BiAMIHY Bif iHLLIMX iIHBECTULAHWNX IHCTPYMEHTIB, HE NPUHOCUTH BiACOTKIB ab0 AMBIAEHAIB;

—iHBEeCTyBaHHA y (hianyHe 30MOTO MOB'SI3aHe 3 PU3MKOM MorpabyBaHHA Ta [OAATKOBUMM
BUTpaTamu Ha 36epiraHHs y AOMaLLHIX yMOBaX 4l GaHKIBCHKMX CKPUHBKAX.

Lli dpakTopu BigoBpaxatoTbCs Ha XapakTepi Cy4acHUX MXKHAPOAHNX EKOHOMIYHWX BiJHOCUH SIK MiX
OKPEMUMW  KpaiHamu, Tak i MK EKOHOMIYHUMW  MiXOepXaBHAMM O0'€QHaHHAMM 3 MPUBOAY
(DYHKLiOHYBaHHSI CBITOBOrO puHKY 3omoTa. Lli BigHocuHM yacTo HabyBakoTb rocTpoTH, 3yMOBMEHOI
€KOHOMIYHOK, CoLjanbHO, iH(OPMAaLLiiHO, NPaBOBOIO | BIMCLKOBO MOMITMKOKW, SKY NPOBOAATH
3allikaBneHi kpaiHu Ta MixaepaBHi 06’eIHaHHS.

[3 aKTMBHMM pPO3BMTKOM CBITOBOI EKOHOMIKM PWHOK 30M0Ta AMHAMIYHO PO3BMBAETLCS Ta
3MiHIOETBCA. [y LIbOMY, MiXXHAPOLHUIA PUHOK 30510Ta MiSAAETLCS BMIMBY BENNYE3HOI KiNbKOCTi 30BHILLHIX
i BHYTPILUHIX YMHHMKIB Ta BNNNBAE Ha BENNYE3HY KIMbKICTb MKHAPOAHUX SIK €KOHOMIYHUX, TaK | MOMITUYHUX
Ta coLianbHKX NpoLeciB. TOpriBNs 30M0TOM XapakTepnU3yeTbCs NEBHUMMU OCODIMBOCTAMM:

—3onoto y XIX cToniTTi cnyryeano OCHOBOK BaniOTHOI Ta rPOLLIOBOI CUCTEM (rpoLLOBa cucTeMa
«30M0TOr0  CTaHOapTy» [PYHTYETbCS Ha BMKOPUCTAHHI 30M0Ta §K 3ararnbHOTO eKBiBaneHTa), npoTe,
BHACMIgOK OiLiiHOI AeMOHeTM3aUjii 30M0TO BUALMO 3 odiLiiHoro rpowosoro obiry i ocino y ckapbax
OPUONYHMX Ta (i3MYHKX OCIB, 3010TOBAIIOTHUX pe3epBax KpaiH i MixHapoaHUX iHAHCOBMX OpraHisaLjii.
MpoTe, «30M0TWA cTaHOapT» Moxe ByTW BBEJEHUIA OKPEMUMI KpaiHaMuW i Ha CydacHOMY eTani 3 MeTo
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crabinisaLlii ekoHOMiYHOI Ta (piHAHCOBOI CUTYaLi | nogonaHHs iHNALT y KpaiHi;

— Ha CyyacHOMYy eTani po3BMTKY CBITOBOI €KOHOMIKM 30510TO AEMOHETWU30BaHO i TOMY BOHO He
BUKOHYE (DYHKLii rpowleil, BamoTW ypsaiB BTpatunu 3omoTe 3abesneveHHss i Led MeTan He €
pO3paxyHKOBOKO BaNtOTOKO Ha CBITOBOMY PuUHKY. [poTe 30M0TO K CKNafoBa 30M0TOBANKTHOMO pPe3epBy
aKTUBHO BWKOPUCTOBYETLCA KpaiHaMK sk MEBHA CTPaxoBka Yepe3 CBOKW BMACTUBICTb BMCOKOMIKBIAHOMO
TOBapy Y 3acTaBa [N OTPUMAHHS KPEAMTIB Bif iHLUMX KpaiH YM MiXHApPOLHWUX (DIHAHCOBO-KPEAUTHUX
opraHisauin;

— MONUT Ta NpOMO3uLis Ha CBITOBOMY PWHKY 3070Ta 3anexartb Bif COLianbHO-EKOHOMIYHOI i
NOMITUYHOI CUTyaUii Ha MiXKHApPOAHOMY piBHI Ta PIiBHS PO3BUTKY CBITOBOI EKOHOMIKW, MiXOEPXaBHMX
€KOHOMiYHWUX 00'efiHaHb Ta OKPeMMX KpaiH, KNiMaTUYHUX YMOB, KiNbKOCTI PO3BigAHMX i MOTEHLiMHUX
CMPOBUMHHMX 3anacis 30M0TUX Pya;

—uiHa 30M0Ta Ha pisHUX puUHKax € pisHow. LliHa, BcTaHoBneHa Ha [IOHOOHCHKOMY PUHKY
nosigomnsieTbcst B Lliopux, g€ UiHM 060X PMHKIB Y3romKylTbCs i BUPIBHIOKTbCS — Le 03Ha4ae
BCTAHOBMEHHSA CBITOBOI LjHM 3omota. Y Tokio, Yukaro, Minawi, Hbto-Mopky, ®parkdypri-Ha-MaiiHi,
'oHKOH3I (CsHraHi) Ta Ha iHWWX pUHKaX 30M0Ta BPaxoByeTbCs BapTiCTb AOCTaBkM 30moTa 3 Liopuxa um
loHpoHa, cTpaxyBaHHS Ta iHWMX BUTPAT, Yepes3 WO LiHW Ha 30M0TO Ha LMX PUHKAX € BULLMMM, HiX Y
JloHgoHi um Liiopuxy [6, ¢. 238];

- LliHOBa AMHaMika 30/10Ta € 3aNeXHOH Bif CTaHy CBITOBOI EKOHOMIKM — SIKLLO CBITOBA EKOHOMIKa
Ta BMEBHEHICTb iHBECTOPIB 3pOCTaE, TO LjiHa 30510Ta 3HWKYETHCA, @ AKLLO Y CBITOBI EKOHOMIL, NOMITALL
un 6e3nekoBOMy CepedoBWLLi NPOCIAKOBYITLCA KPWU30Bi sSBMILA i MaHika ceped iHBECTOPIB, TO LjHa
3010Ta OTPUMYE BUCXiAHY AMHAMIKY;

— Ha LiHOYTBOPEHHS Ha PUHKY 3070Ta OMOCepeakoBaHO BNNMBae AuHamika kypcy fonapa CLUA
(3pocTae kypc gonapa — 3MEHLUYETLCS LiiHa 30M0Ta Yy Jonapax), 3MiHa LiH Ha iHLi JOpOrouiHHI MeTanm
(MeTanu NnaTMHOBOI rPyNK YK cpibno) Ta HadhTy(3pPOCTalOTh LiHYM Ha iHLWI AOPOrOLiHHI MeTanu 4n HadTy —
3pocTae LiHa 3o0roTa), noeefiHka (OHAOBUX iHOEKCIB (3HUKYETLCA iHAEKC — 3pocTae BapTiCTb 30M10Ta)
(M1,

— MOCTIMHO NMPOZOBXYETLCS MiABMLLEHHS BUMOr MKHApOZHOI CMINbHOTW 4O eKOMorivHOi Besneku
BWA00OYTKy 30n0TOi pyau, nepepobky 30510Ta Ta SKOCTi 30M10Ta, L0 NOCTAYarThCA Ha CBITOBMI PUHOK;

— 30M0TO Ha CBITOBWI PUHOK NOCTAYaETbCA Y BUINALI CTAHAAPTHUX 3NMBKIB: Mani 3n1BkKK Big 5 10
990 r; BenuKi 3MMBKK Barow Y Kinbka kinorpam 3 npobamu (BMICT 30110Ta y CMnagi — iHWMM METanom y
cnnasi € Miab, cpibno abo Hikenb) y AianasoHi sig 900 go 916,6; 3nnBKN MiXHAPOAHOTO 3paska Macoio
12,5 kr (400 Tpoiicbkux yHLiin) 3 npo6oto 995 abo 999;

— Ha CBITOBOMY PWHKY 30r0Ta, (PaKTMYHO, BiACYTHi CBITOBi LiHW, WO MOB'A3aHO 3 HaSBHICTIO
BEIMKOrO PO3MAITTS SKICHUX XapakTepuUCTUK BUXIGHOT CUPOBUHM.

[Mo3NTWBHI Ta HeraTuBHI CLeHapii po3BMTKy NOAIN y iIMNOPTEPIB Ta eKcnopTepiB 30M0Ta BNUBAKOTL
Ha LiHOBY AMHaMIKy Ha Liell pecypc no-pisHoMy. Hanpuknag, eKoHOMIYHa Yv NoniTMYHa HecTabinbHICTb
kpaiHax-imnopTepax 30MoTa NpU3BOAWTb A0 3MEHLUEHHS TEMMIB 3pOCTaHHS iX EKOHOMiKW 3aranom Ta
ranysen, y sikuX, B OCHOBHOMY, CMOXMBA€ETbCA 30MOTMIA Pecypc (KoBenipHa Ta KOMMIOTEepHa ranysi,
3MEHLLYKTLCS 3a0LaKeHHs TPOMasH i KpaiHu), BinOyBaeTbCs peanisalisi 30M10Ta i3 3010TOBAMOTHUX
pe3epBiB 47151 MiATPUMaHHS BULATKOBOI YacTUHM BI0KETIB Ta CTabinbHOro Kypcy HaLioHanbHOI BamnloTy i
CBITOBa LliHA 30M0Ta OTPUMYE HU3XIOHY AWHaMiKy, a EKOHOMIYHe 3pOCTaHHA Yy KpaiHax-iMnoprepax
MPOBOKYE 3pOCTaHHS LjiHu 30110Ta Ha CBITOBOMY PUHKY — 3pOCTaloThb 3a0LLaKEHHS KpaiHu Ta HAaCeneHHs,
30iNbLUYETECA BMKOPUCTAHHA 30M10Ta Yy Pi3HWX (Y TOMY YMCTi — EKCMOPTHO-OPIEHTOBAHMX) rasny3sx
€KOHOMIKM. | HaBnaku, BHYTPILLHA HeCTabiNbHICTb Y KpaiHax-ekcnopTepax 30510Ta NPOBOKYE 3pOCTaHHS
LiHA UBOTO pecypcy Yepes peanbHWil Yi NOTEHLinHUA AediluT JOPOroLiHHOMO MeTany Ha CBiTOBOMY
PWHKY, @ NONITUYHA Ta eKOHOMiYHA CTabiNbHICTL i epeKTUBHI IHBECTULi ¥ AAHWX KpaiHaX MPOBOKYKTH
nagiHHS LiH Ha 3010TO.

PisHa HanpasreHicTb iHTEpeciB eKkcropTepis Ta iMNOPTEPIB 30/10Ta 3yMOBMIOE BUKOPWUCTAHHA
Pi3HUX METOZIB BMSIMBY HA CBITOBWIA 30110TOBAMKTHUIA PUHOK.
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Barato KkpaiH-ekcnopTepiB 30/10Ta HaMaralTbLCA peani3oByBaTh He 30M0Ti 3MUTKW, @ MPOAYKTH iX
nepepobkn (petani i3 3omoTa uuM toBenipHi  BuMpoOM, 3pobrieHi mig BMMOrM  KpaiHu-iMnopTepa),
3abe3neyvyroun CTBOPEHHSI HOBMX POob0UMX MicLb Ta 30inblueHHS [OXOMiB OHOMKETIB y cepeauHi kpaiHw.
MpoTe, KpaiHW-iMNopTepK 3aLlikaBneHi y Tomy, o6 nepepobnsTh 30M0TO SIK PECypC Ha TEpPUTOPIi CBOET
KpaiHuW i CnoXmMBaTK Ta eKCropTyBaTy roToBi NPOAYKTM, BUPOBNeEHi HaLioHanbHUMKU TOBapoBUPOGHUKaMK,
3abe3neyytoumn yTBOPEHHS JofaHOi BapTOCTi Bif nepepobku 3010Ta B MEXax HaLioHanbHOT EKOHOMIKH.

Tomy kpaiHu-iMnopTeEpU B YMOBax KOPCTKOrO EKOHOMIYHOTO CyNepPHULTBA HamaratTbCs
BWKOPUCTOBYBaTK pi3Hi METOAW AN OTPUMAHHS MO3WUTUBHUX eCIeKTiB AN BrAcHOi HauioHanbHOI
€KOHOMIKU:

— po3pobnsATy | BNPOBaMXYIOTb MEXaHi3MKU CTUMYMIOBAHHA MOMITUYHOI Ta  E€KOHOMIYHOI
TypbYyneHTHOCTI y KpaiHax-ekcnopTepax 30M0Ta AN NEPeLUKOMKaHHS po3pobLi Ta BMPOBaMKEHHIO
iHBECTULMHNX YW iHHOBALIMHUX MPOEKTIB i3 Nepepobku 30M0Ta i 3pOCTaHHS iX (piHAHCOBMX BWTpaT Ha
Oeanexy;

— HapjalTb MIATPUMKY AEPXaBHWX OpraHiB LWoA0 3abe3neyeHHs OTPUMAHHS [OBrOCTPOKOBMX
KPEOWTIB i3 HW3bKOKW MPOLEHTHOK CTABKOKW HaLiOHanbHUMKU TOBApPOBMPOBHMKAMM [N CTBOPEHHS
e(heKTMBHUX BUCOKONPUBYTKOBNX BUPOBHULITB Y ranyssx, A€ 30110TO BUKOPUCTOBYETHLCS K CUPOBUHA;

- NpUAMalOTb  3aKOHOAABYI  3MiHM LWOAO NIABWLIEHHS EKOMOriYHMX CTaHgapTiB nig  Yac
BMa0DyBaHHs Ta nepepobky 30M0Ta Ta CTaH4apTIiB SKOCTi 47151 FOTOBWX TOBApIB i3 3010Ta;

— HajaHHs JeleBux KOPOTKOCTPOKOBUX KPeaMTIB ypsaam KpaiH-eKcropTepiB 3 METO 3aTArHyTH
iX y «boproBy kabany» [Ansi 3MeHLUEHHSI MOXNWBOCTENA iHHOBALAHOTrO Ta iHBECTULIMHOTO MOCTyMy
HaLiOHaNbHUX EKOHOMIK KpaiH-eKcropTepiB 30M0Ta — KpaiHa-ekcnopTep 300Ta Ta 1i KOMEPUilHi
rocnofaptorodi cy6’ekT yacTo, OTPUMAaBLUM [OXOOM Bif EKCMOpTy 30M0Ta, 3pasy MOKpUBAKTb CBOI
30BHiLLHi 6opru, a He iHBECTYIOTL Y NepepobKy 30M0Ta y NPoAYKLito i3 BiNnbLLOK A0AAHO BapTICTIO;

— 3abe3nevytoTb eheKTUBHE BUKOPUCTaHHS BipXXOBMX rpaBLjiB 3 METOKO BNMBY Ha LiHy 30r0Ta.

KpaiHu-ekcriopTepu 301m0Ta 3 METOK [OCSAMHEHHS! [OBTOCTPOKOBMX, MO3WTUBHUX Ans cebe,
TEHOEHL Ha CBITOBOMY PMHKy 30M0Ta Ta Makcumisauii npubyTkiB HaLioHanbHUX TOBApPOBMPOBHMKIB
HamaratTbCs BUKOPUCTOBYBATY Taki METOAM BNAMBY HA PUHKM 30M10Ta:

— KapTenbHi 3MOBW KpaiH 3 METOK nigTpumaHHs cTabinbHoi LW 3onoTa. Y 1961 poui bys
CTBOPEHWUA «30MOTUI Myn» — MiXHapogHe ob’egHaHHs LeHTpanbHux GaHkiB CLUA Ta kpaiH 3axigHoi
€Bponu — 3 METO NIATPUMAHHS LiHX 30M0Ta Ha JTOHOOHCHKOMY PUHKY Ha piBHI 35 fonapis 3a TPOMChLKY
YHLUit0. Ha puHKy 3giiicHioBanacs Kynisnis HaAMLWKIB 30n0Ta Npu NagiHHi Oro LiHW Ta Npofax y pasi oro
aediuuty 3 1961 po 1968 poky.

Y mManbyTHbOMY MOAIGHMA MexaHi3v KapTernbHUX 3MOB 3 METOK MIATPUMAHHS CcTabinbHMX LiH
MOXe OyTV BUKOpUCTaHMI Y BUNALKY BENUKAX HAOXOMKEeHb KOPUCHWX KOManuH i3 konaneHb Ha Micsaui um
Mapci — i3 3amyckoM KOCMiYHIX pakeT BaraTopa3oBoro BUKOPUCTaHHA (Hanpuknag, «pakeT InoHa Mackay)
i 3MEHLLEHHAM BapTOCTi KOCMiYHUX nepeBeseHb i3 20-30 Tucsy gonapis 3a 0AuH Kinorpam BaHTaxy Ao 1-
1,5 TUCAYi, KONMW NEepEeBEe3eHHS KOPUCHUX KOManWH (30Kkpema, 30roTa, MeTarniB MnaTWMHOBOI Tpymu uu
piamaHTtiB) 3 Micaus um iHWux nnaHeT Ha 3emnio Byae peHTabenbHUM. Y LbOMY BUNAZKY KinbKiCTb
Ha3BaHMX PECYPCIB MOXE LUBMAKO 36iMbLUMTMCL i BapTICTb 3aoLaKeHb, HOMIHOBAHWX Y 30MOTi (sK
LepXaBHUX 30110TOBAIIOTHUX PE3EPBIB, TaK i 3a0LLakeHb rPOMaasH), MOXE Pi3KO 3MEHLLUTUCE, L0 MOXe
HaLLKOANTM 3pOCTaHHI0 CBITOBOI EKOHOMIKM Ta CMPOBOKYBaTW DaHKpYTCTBO OKPEMUX KpaiH, kopnopauii Ta
BaHkiB (Hanpuknag, He byge noTpebu y ekoHOMIYHUX CyD'ekTiB (kpaiH YM BUpPOBHMKIB TOBapIB) noBepTaTH
KpeauTh iHWMM KpaiHam, 6aHkam, nombapaam YW iHWMM (iHAHCOBMM yCTaHOBaM, B3AiTi Mig 3acTaBy
30M10Ta, NNATUHW Yy [diamaHTiB i BiAOYAETbCA «MaHLIKOKOK» HEraTMBHUX MOMiN — HENnnaToCmpOMOXHMIA
OaHK He NOBEpHE AEn03uT BKNagHUKaM, BKNALHWKMA i GaHKW MaTMyTb MEHLUI MOXMMBOCTI CriiayyBaTy
nopaTkW i KynnsTu NpogyKuito BUPOOHWKIB, a [epkaBa 4epe3 HefOoCTaTHE HaAXOMKEHHs MOfaTkiB He
MaTMMe MOXITMBOCTI BUKOHYBaTH CBOI yHKLii. o6 Libomy 3anobirtu, ceitoBa cninbHoTa Oyae amyLueHa
po3pobnsTy 3anobixHi 3axoa4W, 30Kpema, SKWICh aHaror «30f0TOro Nyny» Ans 3anobiraHHa piskum
KONIMBaHHSAM BapTOCTi 30/10Ta Y iHLUMX PECYPCIB;
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— KapTenbHi 3MOBM BUPOBHWKIB Ta eKCnopTepiB 30M10Ta 3 MeTOK 3abe3neyeHHs BUCXIAHOI LiHOBOI
AMHaMikM Ta Makcumisauii NpuOyTKiB HaUiOHANbHUX NigNPUEMCTB-EKCMOPTEPIB, CTBOPIOKYM LUTYYHWNA
AeqiunT 30110Ta Ha CBITOBOMY PUHKY, 3MEHLLYIOYW OT0 peanisallito Ha CBITOBOMY PUHKY;

— KapTenbHi 3MOBM BUPOBHMKIB 30110Ta 3 METOK HAPOLLEHHS BUAOOYTKY Ta Nponoauuii 3onoTa Ha
€KCNopT ANS 3MEHLUEHHs LiH Ha CBIiTOBMX puHKax. Moxe BWKOPUCTOBYBATMUCb 3 METOH): 36iMbLUEHHS
CBITOBOrO MOMMUTY Ha 30M0TO Ta 3abe3neyeHHs NPULIBWALLEHHS 3POCTaHHS CBITOBOI €KOHOMIKM, LIO, Y
CBOIO 4epry, CMpOBOKYE 3pOCTaHHS MpuOYTKIB HALiOHaNbHWX TOBApOBMPOBHWKIB KpaiH-ekcrnopTepis
30M10Ta; 3MEHLUEHHS MpuBabnMBOCTI iHBECTULA Yy BMAOOYTOK i BMPOBHMLTBO 30M0Ta 3 BUCOKOIO
€00iBapTICTHO B iHLLMX KpaiHax;

— 0JHOOCIBHe HapoLleHHs BMAoOYTKY Ta peanisayii 30moTa okpemumu KpaiHamm-ekcrnopTepamm
Ta MPOBOKYBAHHS EKOHOMIYHOI i MOMITUYHOI TypByneHTHOCTI y iHWKUX KpaiHax-ekcropTepax 3onota 3
METOH 3aBOKBAHHS BinbLUOT YaCTKW CBITOBOTO EKCMOPTHOIO PUHKY 3010Ta;

— CTUMYITIOTb  Nepepo3nogin ¢iHaHCOBMX pecypciB, OTPUMAHWX Big €KCnopTy 30M0Ta, i3
«NpOoifaHHs» B iHBECTULiMHMIA Ta IHHOBALiMHWA pPO3BUTOK HALOHANbHOI EKOHOMIKM: CTBOPEHHS
iHHOBALiiHWX NIANPMEMCTB NS BMPOGHWULTBA 30/10Ta 3 MEHLUIMMMW BUTPaTaMi Ta BUrOTOBIEHHS FOTOBMX
BMPODGIB Ha tOBENIPHWX | BUCOKOTEXHOMOTYHMX, 30KPEMa KOMM'IOTEPHWX, MiNPUEMCTBAX; iHBECTYBaHHS
OTPUMAHMX Bif EKCMOPTY 30/10Ta KOLLTIB Y PO3BUTOK TYPUCTUYHOI ranysi, pekynbTUBaLilo 3emMenb, Ha SKNX
3MificHioBaBCS  BMOODYTOK 30M0Ta, Ta PO3BUTOK  BMCOKOTEXHOMOTYHMX — HAYKOMICTKMX — raryseil
NPOMWUCNOBOCTI — MalUMHO- Ta npunagobymyBaHHs, BMPODHMUTBA CydyacHWx 3acobiB  3B'A3KY,
pagioeneKTPoHik1, 0BOPOHHOT, KOCMIYHOI Ta IHLIUX ranysed.

Yacto ekoHOMiYHE CyMepHULTBO MK eKkcropTepamu Ta iMnopTepamu 3010Ta NpU3BOANTb 4O
XOPCTKOTO CYNEpHWULTBA, SIKE MOXe MPOSBUTUCSA He Tifbkn B OBMEXEHHI MoCTayaHHs 30Mm0Ta, a i Y
BNpoBa[kKeHHi eMbapro Ha nocTavyaHHs 30110TOBaNTHUX PECYPCIB.

BucHoOBKM i nepcnekTuBM.

Y CBITOBiIl €KOHOMIL 30/10TO € 3aCOOOM HAKOMWYEHHS, iHBECTWLMHUM pPECYpcoOM Ta CTae
HEe3aMiHHUM  CUPOBWHHAM  CKMAgHWKOM BUPOOHWYMX MPOLECIB Y  BWUCOKOTEXHOMOMYHUX  ranmy3six.
Hanbinblua yacTka 30Mm0Ta 3HAaXOAUTBCA Y pe3epBax LeHTpanbHWUX OaHkiB kpaiH Ta MiXHapOAHWUX
(piHaHCOBUX OpraHisauiin. [lonuT Ha 30M0TO Y CBITOBIA EKOHOMILi CTUMYMIOETBCSH, B OCHOBHOMY,
t0BENIPHOK MPOMUCIOBICTHO Ta IHBECTYBAHHAM (CTPaxXyBaHHs Bif HECTabiNbHOCTI Ha CBITOBUX PUHKaX Yu
BaxaHHa 0OTPUMAaTL CrEeKyNATUBHUIA NPUOYTOK NPK 3POCTaHHI LiiHW Ha 30710T0).

Micns npoBefeHOro aHanisy MOXHa CTBEPIXYBaTW, Cy4aCHWA CBITOBUA PUHOK € PO3raryXeHot
CTpyKTYpOto rnobanbHoi Linogobosoi Toprini isnyHUM METanoMm i NoXigHUMM IHCTPYMEHTaMK, BUCOKOIO
MipOK 3BINbHEHOK Bif HaLiOHANbLHOTO perynioBaHHs. [lpoTe, CBITOBa reoekoHOMika, reononituka Ta
rnobanbHa Geaneka, 3 0gHOrO GOKy, Ta PUHKW 30M0Ta K OCHOBM 30M0TOBAOTHOTO 3anacy KpaiH i
3a0LLaKEHb POMAZSH Ta LiHHOrO pecypcy NSt MPOMMCHOBOCTI, 3 iHWOoro OOKy, € HaA3BNYaNHO TICHO
noB’s3aHUMU. B3aeMHWIA BNIMB NPOCTEXYETLCS B YCbOMY. [103UTUBHA NONITUYHA | EKOHOMIYHA AMHAMIKa
Ta 3pOCTaHHs BUPOBHMLTBA 30M0Ta Yy KpaiHax-ekcrnopTepax Lboro pecypcy npu3BoLsATb A0 3MEHLUEHHS
CBITOBMX LjjiH Ha 30M10TO, @ NOMITUYHA Y1 EKOHOMIYHA HECTABINBHICTL Y WX KpaiHax NPOBOKYe 36iMbLueHHs
L{iH Ha 3011070 Ha CBITOBOMY 30/10TOBANOTHOMY PUHKY.

3siacy, ans edeKTUBHOMO YNpaBniHHA CBITOBOK MOMITUKOI0, rMobanbHo BGe3nekoro i EKOHOMIKOI0
Ta MPOrHO3yBaHHS MO3UTUBHUX TEHAEHLA iX PO3BUTKY i 3abe3neyeHHs MPOrHO30BaHMX EKOHOMIYHMX i
Be3nekoBux TeHOEHLiln NOTPIOHO 3AilCHIOBATM eIeKTUBHE YNPAaBIiHHSA TEHAEHLISMM Ha PUHKaxX 30M0Ta, a
Ans 3abeaneyeHHs MPOrHO30BaHOTO €(IEKTMBHOTO PO3BUTKY PWHKY 30M0Ta noTpibHo 3abesneunty
NoCTynanbHUi PO3BUTOK CBITOBOT EKOHOMIYHOT | MOMITUYHOT CUCTEMMU.
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THEORETICAL FOUNDATIONS OF THE FUNCTIONING OF THE WORLD GOLD
MARKET

Abstract

Gold markets are special centers for gold trading, where its regular sale and purchase at market price for industrial and
domestic consumption, private inventory, investment, risk insurance, speculation, purchase of the necessary currency for
international settlements. The organizational structure of the world gold market is represented by a consortium of several
banks that have the right to enter into deals with gold. These banks deal with intermediary transactions between buyers and
sellers, concentrate their applications, compare them and, by arrangement, fix the average market price level. Sellers in the
gold market are directly gold-mining countries, central banks and owners of gold reserves. One of the most important areas
of gold utilization in the monetary sphere is the formation of state and international gold and foreign exchange reserves (in
the form of bullion and coins). Mechanisms of functioning of the world gold market have a great influence on the economic
and political components of the state economic policy of any country, which determines the relevance of the research topic.

Systematic, method of theoretical generalization and system and structural are used to achieve the goal empirical - in
the study and substantiation of the essence, theoretical foundations of structuring and formation of the gold market.

The theoretical aspects of the functioning of the world gold market are investigated. The prospects of development of
the world gold market in the XXI century are analyzed. The political and economic relations that arise in the study of the
peculiarities of the functioning of the world gold market in the context of global geo-economic and geopolitical processes are
substantiated.

Given the differences and conditions for the functioning of the global market, the modern world gold market requires
further structuring in the direction of expanding the use of derivative instruments and the initiation of Block-chain technology.

Keywords: gold, gold market, world gold reserves, gold reserves, gold mining, gold bullion, precious metals market,
investment gold appeal.
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